OF SOUTH CAROLINA

The Governing Board Of Florence County: To Provide For The
Purchase Of Stone, Burface Treatmeut MNaterial Or Materials,
Etc., To Provide For The Payment Of Baid Bonds And The In.
terest Thereon By Means Of The Gasoline Tax Distributed To
Florence County And To Pledge The Full Faith And Taxing
Power Of Florence County For The Payment Thereof.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Florence County issue bonds.-That the Govern-
ing Board of Florence County is hereby authorized and empowered
to borrow from or through any agency of the United States Govern-
ment, any Bank, Institution or lending agency, or as the said Board
deems advisable, not exceeding Seven Hundred and Fifty Thousand
($750,000.00) Dollars, to be evidenced by serial coupon bonds, bear-
ing interest of not exceeding three (3%) per cent per annum, pay-
able annually or semi-annually, or otherwise, the principal of which
shall mature during each year and in such installments as the Gov-
erning Board of Florence County shall determine, but no installment
shall mature at a later date than twenty-five (25) years after the
date of issue of the same, and the last installment to mature shall not
mature earlier than twenty (20) years from the date of issue of the
same.
SEOTION 2: Issuanoe--execution-road construction materials
and equipment.-The said bonds, as authorized in Section 1, shall
be issued at such time or times and shall mature at such times and
shall be issued in such denominations as may be determined by the
said Governing Board of Florence County. The bonds shall be signed
by the members of the said Governing Board,or a majority thereof,
and countersigned by the Clerk of the said Governing Board for
Florence County, and the seal of the County Board of Florence
County shall be affixed to or impressed upon each bond, but the
coupon on said bonds need not be authenticated otherwise than by
a facsimile signature of the Cotinty Treasurer. The principal and
interest of the bonds may be payable within or without the State
of South Carolina. The bonds shall be payable to bearer but may
be issued with the privilege to the holder of having them registered
as to principal on the books of the County Treasurer, and the prin-
cipal thus made payable to the registered holder (unless the last
registered transfer shall be to bearer) upon such conditions as the
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